How to use US Income Tax Simulator in Microsoft
Teams

Install US Income Tax Simulator in Microsoft Teams store
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Oops. You must subscribe to the complete version of app to use this features.
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If you have no license, You can't use this feature, Please Click the "Go to the Microsoft APP Source" link
and subscribe. If subscribed, Click the "I've subscribed" link to reload
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chat CARES Recovery Rebate $1,400 Wages and Salaries $67,500
000 . . . = . +
oI The CARES Act provides economic stimulus rebates to all US
Teams taxpayers.

Wages, salaries, and tips are reported to you on Form W-2.
% Employers and employees split payroll taxes as per FICA, to fund
Medicare and Social Security. Your portion of the payroll tax
Call - Y P pay
o Standard Deduction $12,550 ($5,163) is withheld from your paycheck and paid directly to the IRS
in your name.
@ Income below the Standard Deduction amount is tax free.
US income ... The standard deduction amount varies based on filing status and
other demographic factors, and increases year-by-year based on
inflation. You may elect to itemize your deductions if they add up to + Add
aoe more than the standard amount.
:
2= Rent Paid $8,500
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Rent payments may be eligible for a renters' tax credit.
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Click "US Income Tax Simulator" tab, and set options
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% US Income Tax Simulator
The ultimate tool for simulating your US income tax liability
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Qo
Teams _ 2021 + California :
% Federal tax calculations are available from 1960 onwards State tax calculations are available from 1977 onwards
Calls
B $11,601 $2,705
LS Income .. Federal Tax State Tax
AGI $67,500 AGI $67,500
Standard Deduction -$12,550 Standard Deduction -£4,803
Taxable Income = $54,950 Taxable Income = §$62,697
P Income Tax £7,837 Other Credits -$129
o CARES Recovery Rebate -$1,400 Net Tax = $2,705
Income Tax Balance $6,437
FICA Tax Withheld +5§5,163
Net Tax = $11,601
N Demographics

Now, you can gain insights into your tax situation
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Privacy | Terms of use | Permissions

Jira Cloud
Empower your team to track, upda... Add

Privacy | Terms of use | Permissions

News
u Stay on top of the latest news Add
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Used in message compose

You can contact us via email at : contact@nimbleco.top
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