
Gartner projects global IT spending in the power and utilities sector to reach $249.1 
billion in 2025, a 10% increase from $231.2 billion in 2024. This growth is expected to 
continue with a 10.3% CAGR, reaching $385.6 billion by 2029. 

Key Features

The Price Forecasting Solution in the energy sector utilizes Azure Machine Learning, Azure Kubernetes 

Service, Azure Storage, Function App, and Azure Container Registry to anticipate future electricity 

prices. It processes historical data, live market inputs, and critical variables such as weather shifts, 

supply-demand trends, and regulatory developments to support timely and informed pricing strategies.

Accurate forecasts enable energy enterprises to plan effectively and reduce exposure to market volatility. 

The solution guides decisions on optimal timing for electricity purchases, profitable sale of surplus 

energy, and prioritization of investments in infrastructure or renewable assets. By offering a data-backed 

view of price trajectories, it supports operational precision, cost control, and long-term stability across the 

energy value chain.
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