
“Global IT spending in the power and utilities market is set to rise by 8% in 2023, reaching $189 

billion, with a projected five-year CAGR of 8.2%, aiming for $242 billion by 2026.”

                                                                                                                             - Gartner

Key Features

The Price Forecasting Solution in the energy sector is a crucial tool that leverages Azure Machine Learning, Kubernetes, 

Azure Storage, Function App, and Azure Container Registry to predict future market prices for electricity. By analyzing 
historical data, real-time market conditions, and various influencing factors such as weather patterns, supply and demand 

dynamics, and regulatory changes, this solution provides valuable insights to aid decision-making in buying, selling, and 

investing within the energy sector.  

Accurate price forecasts empower energy market participants to optimize their strategies and mitigate financial risks. This 

solution helps them make informed decisions on when to purchase electricity at lower prices, when to sell excess energy at 
higher rates, and where to invest in energy infrastructure or renewable projects for maximum profitability. By offering a 

data-driven, forward-looking perspective on energy prices, this forecasting solution plays a pivotal role in enhancing 

operational efficiency, reducing costs, and ensuring a more resilient and sustainable energy ecosystem.
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