DQS ADVANCED BANK RECONCILIATION




The DQS Advanced Bank Reconciliation
application allows easy management of all
tasks related to advanced bank reconciliation
according to the N43 standard in Spain in
Dynamics 365 Finance and Operations.




Bank reconciliation is a process that allows you to
link the accounting entries that the company has
recorded with the bank movements.

In other words, each line of the bank statement is
linked to the recorded operations of the income and
expenses that the company has generated, making
sure that they coincide. Each bank transaction must
have an accounting entry.

Today we have the possibility to do the reconciliation
automatically using the standard 43. This standard
Is only applied in Spain but it is very useful for all
companies located in that territory.




Standard 43 is an electronic standard for structuring
the information sent through banks to companies
with the information on the movements of their bank
accounts. This information is sent through a file with
a structure determined by the standard.

The process is carried out by means of auxiliary

or transitional G/L accounts. A company records

Its payments and receipts not in the cash account,
but in a sub-account, and once the statement is
received, the cash movements made are checked to
determine whether or not they match and what the
cause of the discrepancy was. This ensures that all
movements are identified in the accounts.




In short, Standard 43 is a standard that facilitates
banking communication and allows a company's
cash flow to be updated, something that is not
always done, but which is nevertheless important.

Our DQS Advanced Bank Reconciliation application
covers the following types of reconciliation:




And it also has the following
complementary functionality to N43.

1 - Automatic and massive import of bank files

2 — Creation of new bank reconciliation criteria

3 - Automatic Journal Creation and Recording




Contact us for more information

mkt@dqsconsulting.com

www.dgsconsulting.com




