
Mid Price is not a Fair Price
Market Bid and Ask prices do not always reflect the theoretically fair price.  Market 
participants often will trade at prices far from the middle price displayed on the screen.

FTV will give you transparency into where the market is really willing to trade.  Similar to 
searching for hotels and flights online, FTV evaluates pricing and trade activity for similar 
items to give you a target price to trade.

The spread between bid 
and ask makes it difficult 
to find a fair price.

FTV shows you that 
mid price is off by 25% 
of the fair price.  
Paying mid price on 
the screen is paying 
too much!

When you have some flexibility, FTV will show you the most cost effective similar strike.

When you know your trade, FTV will tell you the price 
where you should get filled.

CONFIDENTIAL



Spread Mid Price is not a Fair Spread Price

Spread pricing becomes substantially more difficult than single leg pricing due to the bid-ask 
differences among the various legs which are not necessarily priced consistently in the market.

The FTV Spread Pricer empowers you to trade spreads/multilegs/complex orders with 
confidence.  Break through the quote noise and let FTV guide you to a fair and tradeable price.

CONFIDENTIAL

A simple call spread in even an active name like FIT can be difficult to trade.  In the example 
above, the difference between bid and ask is almost equal to the value of the call spread itself.  
Just looking at the mid price of the quoted markets doesn’t indicate the fair price or reflect 
where you might get filled.  FTV looks at the entire market to determine the fair price for all 
options and indicates that the value of this spread should be $1.99.  Placing your order below 
mid market price of $2.23 will likely get filled.

Spread FTV is 24 cents lower than the mid market price


